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TOGETHER with all and singular the rights, members. hereditaments. and appurtenasees to the same belenging or inany way
incident or appertaining, including all built-in stoves and refrigerators. Leating, air conditioniny, plunbing and Jectrical fintures, wall
to wall carpeting, fences and gates, and any other equipmient or fiaxtures now or hereafter attached, connected or fitted o any nuoner,
i; beiu,‘hl', the intention of the partics hereto that all such fistures and esquipnaent, other thian Lousehold frmmitare. be comidered a part of
the really.

TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee. its suevessors and assipns forever.

The Mourtgagor represents and warrants that said Mortragor is seized of the above deserhad pranises in fee simple absoliite; that
the above described premises are free and clear of all livns or other encumbrances: that the Mortzazor is law fully empowered to con-
vey or encumber the sune; and that the Mortgagor will forever defend the said premaises unto the Mortgagee, i3 stveessors and assigns.,
from and against the Mortgagor and ¢very person whomsocver lawfully claining or to Jdaim the sanie or wny part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. o :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public ussessments, hazard insurance premiums, repaiss of other such purposes punsiant to the
provisions of this mortgage, and also for any loans or advances that nray hereafter be made by the Mortgaysee to the Montzagur under
the authority of Sec. 43-33, 1962 Code of Laws of South Carolina, as amended, or similar statutes; and all sums so advauced shall Lear
interest at the same rate or rates as that provided in said note unless ctherwise agreed upon by the parties and shall be payable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. “That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be erceted, insured
axainst foss by fire. windstorm and other hazards in a sum not loss thun the balince due hercunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the polivy or policies of insurance to the Moteagee and
azrevs that all such policies shall be held by the Mortyagee should it so require and shall mcdude loss pavable cliases in favor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered muly and should the
Mottgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurunce, then the Murtagee may cause

such bmprovements to be insured in the name of the Mortwacor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0. the Mortgagee inay, at its option, coter upon said premises and muake whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same ander this mortgage, with interest as hereinabove provided.

5. That thé Mortgagee miay at any time require the issnance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiotns are rot otherwise paid, the Moitgagee may pay said premiums and any amount so paid shall become a part of the wortgage

debt.

6. That Mortgagor agrees to pay all taxes and otlier public assessments Jevied against the mortgaged premises on or before the
due dates thereof aud to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor {ail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgape, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morlgagor agrees that the principal anonunt of the indelhtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as comstruction progresses, in accordance with the terms and condi-
ﬁofm of a Construction Loan Agreement which is separately executed but is made a part of this mertgage and incorporated herein by
reference.

S. That the Murigagor will not further encumber the premises above deseribed, without the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9, That should the Mortgagor alienate the mortgaged premiscs by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requited to file with the Association an
application for an assunption of the mortgage indebtadness, pay the reasonalle cast as required by the Association for processing the
assumiption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the Yoan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to he charged at that time by applicable South Carolina kaw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortuavor or his parchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Moitgagor, or his Parchaser, fail to comply with the provisions of the within
paragraph. the Mortgagce, at its option, may declare the indeDtedness hereby secered to be inunediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide hy auny hy-laws or the charter of
the Morigagee, or any stipulations sct out in this mortgage. the Mortgagee. at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and shoukd the Mortgavor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, inciease the interest rate on the lean halince for the remaining term of the loan or
for a lesser term: 1o the maxitnum rate per annum permitted to be chargaed at that time by applicable South Carolina law, or a fesser
increase rate as may be determined by the Assodiation. Fhe monthly paymerts wall be adjusted accordingly.

11, That shonkl the Mortzagor fail to make payments of principal and intorest s due on the promisory note and should any monthly
installinent become past due for a period in evcess of 13 days, the Mortravee may wolect a “Late charse” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in orlder to cover the eatra expense incident to the handling of such
delinguent payments.

12. That the Mortgzagor herchy assigns to the Mortgagee, its successors and assigns. all the rents, issnes. amd profits accruing from
the mortgaged premises. retaining the right to oollect the same so Long as the debt herehy secured is not in arrears of payment. but
should any part of the principal indelitediiess, or interest, tares, or fire insurance premivns, be past die and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedriess herehy weenred, withont lalility to account for anything moie
than the rents and profits actually collected, dess the cost of collection. and any temant is authorized. upon request by Mortgagee, to
mnake all rental payments direct to the Mortgagee. without liability to the Motteagor, nntil notificd to the contrary by the Mortgagee:
and should said premnises at the time of such defanlt be occupied by the Mortgagor, the Mortzacee may apply to the Judee of the
Counly Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county” aforesaid for the appoint-
ment of a receiver with anthority to take passession of said premises and collect wuch rents and profits, applyving sail rents, after pay-
in;i{] the ]msl of collection, to the mortgage debt withont Hability €y acconnt for amthing more than the rents and profits actually
collected.

13. That the Morlgagee. at its oplion, may require the Mottgagor to pay to the Motwaee, on the first day of cach month until the
note sccured hereby is [ally paid, the following smns in addition to the payments of principal and interest providal in said note: a sum
cqual to the preminms that will neat bevome due and payable on policies of morteave earanty insurance G applicable), fire and other
hazard jnsurance covering the mortgaged property. plus taxes, and assesstents nest die on the mortgagad premises (all as estimated by
the Mortgaxee) less all sums already paid therefor. divided by the number of months to clipse befoze one month prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to be hedd by Muottracee to pay said premiums, taxes and
special assessments. Should these payinents exceed the amonnt of pyments actually made T the Morteacee for taves, assessments. or
insurance preminms, the exeess may be cradited by the Morteagee on subserpzent payments to he nuade by the Mortgagor: if, however,
caid sums shall he insufficient to nake said pavmetts when the same sholl Lecome due and pavable. the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mordgavor further azrees that 2t the ond of ten years from the date
hereof, Mottgagee may, al its option. apply for renewal of mortgage maranty or similar insterance G applicalile) dovering the halance
then temaining due on the morteage debt. and the Mortragor mav. at its oplion. pay the <inele premium required for the remaining
vears of the term. or the Martgagee may pay such preminm and add the <ame o the mortieaze delit o which event the Morteazor shall
repay to Mortezacee such premiomn payment, with interest. a8 the rate specified in said promiseny notes in egial raonthly installments
over the remaining payiment penod. '
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